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Josephs: deadline for nursing loan forgiveness extended to Oct. 31
HARRISBURG, Oct. 12 – Recent and soon-to-be graduates of the nursing field have a little more time to apply for the state's student loan forgiveness program, according to state Rep. Babette Josephs, D-Phila.
Josephs said the application deadline for the Nursing Loan Forgiveness for Healthier Futures program has been extended to Oct. 31 for students graduating in 2004.

Applications must be postmarked by the deadline. Applications received after the filing deadline will be considered only if funds are available after all applications sent in on time have been processed. 

The Pennsylvania Higher Education Assistance Agency established the nursing loan forgiveness program to help rectify the serious nursing shortage currently facing the Commonwealth. The program, which is funded by PHEAA with no taxpayer support, was designed as an incentive to encourage students to enter the nursing field.

“Nurses play a very important role in our health-care system, and if we have a shortage of qualified nurses, as we have right now, it can have a detrimental impact on quality of care," Josephs said.
Josephs said that under Healthier Futures, up to 25 percent or $12,500 of eligible student loan debt can be forgiven over three years of qualifying employment. To qualify, students must graduate from an approved nursing education program during or after 2004. They must also have at least one outstanding federal Stafford loan that is owned, guaranteed and serviced by AES/PHEAA, or a consolidated loan based on qualifying Stafford loans that is guaranteed and serviced by AES/PHEAA. Loans must be in good standing. 

Participants must maintain employer-verified, full-time continuous employment with a participating employer as a direct-care nurse or nurse educator at an approved, participating Pennsylvania health-care facility or an approved, participating Pennsylvania postsecondary educational institution for a minimum of one year. 

"This is a wonderful program because it helps recent graduates ease their financial burden, while also bringing qualified nurses to the Pennsylvania work force," Josephs said.

For a program application and list of eligibility requirements, call Josephs' constituent service office at 215-893-1515. Individuals also may visit www.pheaa.org or www.FuturesInNursing.org for more information.
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