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Josephs announces $4 million loan to bring House of Blues to city
PHILADELPHIA, July 19 – State Rep. Babette Josephs, D-Phila., announced today that a $4 million low-interest loan from the Business In Our Sites program has been awarded to Chest-Pac Associates to bring a House of Blues to Philadelphia.
“This loan will develop 36,000 square feet of the Packard Building in Philadelphia,” Josephs said. “It has been vacant for 15 years and its location near the Avenue of the Arts and the Prince Music Theater will be a perfect home for the House of Blues. I think it will make a great addition to the arts and cultural community in center city.”

The loan will be used for improving mechanical systems, upgrading electrical distribution, additional waste and sewer drainage lines, minor environmental remediation and vertical transportation for the Packard Building, 111 S. 15th St. 
Current plans for the venue include a 240-seat restaurant, an intimate music hall with capacity for over 600 guests, a 90-seat private foundation room that will offer a five-star dining experience, a foundation lounge on the 26th floor with great views of the city, and two large special events rooms with more than 4,000 square feet of space. The space will also feature a retail store for purchasing branded clothing as well as HOB-related items.
“The House of Blues is sure to be an exceptional destination for music, entertainment and dining,” Josephs said. “Not only am I sure it will bring substantial additional tax revenue to the city and create several hundred jobs, it will add to the already great mix of restaurants and entertainment venues in the city."
The Business In Our Sites program was established last year as part of a comprehensive $2.3 billion economic stimulus package introduced by House Democrats and Gov. Ed Rendell. The stimulus plan is expected to attract $5 billion in private capital for economic development, community revitalization, infrastructure and business-site development projects across Pennsylvania.

The loan was approved by the Commonwealth Financing Authority, which administers funding from the programs that are part of the economic stimulus package.
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